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Item 1.01. Entry into a Material Definitive Agreement.

On July 23, 2018, Savara Inc. (“Savara”) entered into Amendment No. 1 (the “Amendment”), effective May 23, 2018, to the Research
Collaboration and License Agreement between Savara and PARI Pharma GmbH (“PARI”) dated November 7, 2014 (the “Agreement”). PARI is the
manufacturer of the eFLow Nebulizer system, which is used to administer Savara’s Molgradex product candidate. The Amendment adds nontuberculosis
mycobacterial (“NTM”) lung infection to the indications included in the license and allows Savara to add other pulmonary infections to the included
indications in the future. Additionally, the Amendment expands the development milestones in the Agreement to include NTM and any additional pulmonary
indications.

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the Amendment, which the Company plans
to file with its Form 10-Q for the period ended June 30, 2018.
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