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Item 7.01. Regulation FD Disclosure.

Savara Inc. (“Savara”) previously entered into the Loan and Security Agreement dated April 28, 2017 between Savara and its Aravas Inc.
subsidiary, as co-borrowers, and Silicon Valley Bank, as lender (“SVB”), as amended by amendments between the parties dated October 31, 2017,
December 4, 2018, January 31, 2020, and March 30, 2021 (the “Loan Agreement”).

The terms of the Loan Agreement provide that if by June 30, 2021, Savara has an ongoing phase 3 clinical trial evaluating its
molgramostim product for the treatment of autoimmune pulmonary alveolar proteinosis (“aPAP”) in which the first patient has been dosed (the “Trial
Requirement”), the interest only-period under the Loan Agreement will continue until June 30, 2022. On June 30, 2021, Savara announced the first
patient was dosed in its IMPALA-2 trial of molgramostim for the treatment of aPAP. The Trial Requirement has therefore been satisfied, and the interest
only-period under the Loan Agreement will continue until June 30, 2022.
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