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Item 1.01. Entry Into a Material Definitive Agreement.

On June 21, 2006 our Board of Directors amended the schedule of compensation payable to our directors for their service on the Board and associated
committees, effective as of May 15, 2006, as set forth below:

Board of Directors Membership

 •  $2,500 per calendar quarter to each director;
 

 •  An additional $3,750 per calendar quarter to the Chairperson of the Board;

Audit Committee Membership

 •  $2,500 per calendar quarter to each director that is a member of the Audit Committee of the Board (other than the Chairperson of the Audit
Committee of the Board);

 

 •  $5,000 per calendar quarter to the Chairperson of the Audit Committee of the Board;

Compensation Committee Membership

 •  $1,250 per calendar quarter to each director that is a member of the Compensation Committee of the Board (other than the Chairperson of the
Compensation Committee of the Board);

 

 •  $2,500 per calendar quarter to the Chairperson of the Compensation Committee of the Board;

Nominating and Governance Committee Membership

 •  $1,250 per calendar quarter to each director that is a member of the Nominating and Governance Committee of the Board (other than the
Chairperson of the Nominating and Governance Committee of the Board);

 

 •  $2,500 per calendar quarter to the Chairperson of the Nominating and Governance Committee of the Board.

Meeting Fees

In addition to the above compensation, effective May 15, 2006, our non-employee directors will receive with respect to each meeting of the Board of
Directors or any committee of the Board with a duration of more than 15 minutes, other than (i) the first four meetings of the Board held during each calendar
year, (ii) the first four meetings of the Audit Committee held during each calendar year, (iii) the first two meetings of the Compensation Committee held
during each calendar year, and (iv) the first meeting of the Nominating Committee held during each calendar year:

 *  $1,000 to each director for each such meeting of the Board or any committee of the Board of which such director is a member attended by such
director in person;

 

 *  $500 to each director for each such meeting of the Board or any committee of the Board of which such director is a member attended by such
director via telephone conference call.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
         
  ADVENTRX Pharmaceuticals, Inc.   
         
  By:  /s/ Carrie E. Carlander   
    

 
  

    Name: Carrie E. Carlander   
 

 
 

 
Title: Chief Financial Officer, Senior VP Finance,
Secretary and Treasurer  

 

      June 21, 2006   

 


