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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 9, 2016, Lewis Shuster tendered his resignation to the Board of Directors (the “Board”) of Mast Therapeutics, Inc. (the “Company”) and all
committees thereof, effective as of March 10, 2016. Mr. Shuster’s decision to resign was not the result of any disagreement with the Company on any matter
relating to the Company’s operations, policies, or practices during his period of his service as a director. Mr. Shuster resigned in order to focus his efforts on
several new and existing opportunities. On March 10, 2016, the Board appointed David Ramsay to the Nominating and Governance Committee and Matthew
Pauls to the Audit Committee to fill the vacancies created by Mr. Shuster’s resignation. Following these appointments, the Nominating and Governance
Committee consists of Howard Dittrich, Matthew Pauls, and David Ramsay, with Dr. Dittrich serving as Chair of the committee, and the Audit Committee
consists of Peter Greenleaf, Matthew Pauls, and David Ramsay, with Mr. Ramsay serving as Chair of the committee.
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