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Item 1.01. Entry into a Material Definitive Agreement.

The information included in Item 8.01 is incorporated by reference into this Item 1.01 to the extent applicable.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 10, 2024, Dr. Ricky Sun notified the Board of Directors (the “Board”) of Savara Inc. (the “Company”) of his intention not to stand for
reelection to the Board following the expiration of his current term at the 2024 Annual Meeting of Stockholders (the “Annual Meeting”). Dr. Sun will
continue to serve as a director and a member of the Nominating and Governance Committee of the Board until the Annual Meeting. Dr. Sun’s decision
not to stand for reelection was not the result of any dispute or disagreement with the Company on any matter relating to its operations, policies, or
practices.

Item 8.01. Other Events.

The Company is a party to that certain Securities Purchase Agreement dated December 20, 2019 among the Company and certain accredited and
institutional investors (the “Purchase Agreement”). The Purchase Agreement provides that for as long as investors affiliated with Bain Capital Life
Sciences Investors, LLC (“Bain Capital Life Sciences”) hold a number of shares equal to the greater of (i) 50% of the number of shares of common
stock of the Company (including shares of common stock issued or issuable upon exercise of warrants) purchased pursuant to and on the date of the
Purchase Agreement, and (ii) 5% of the Company’s outstanding shares of common stock, the Company will nominate and use its commercially
reasonable efforts to have an individual designated by Bain Capital Life Sciences elected to its Board of Directors (the “Designation Right”). On
April 10, 2024, Bain Capital Life Sciences notified the Company it was permanently waiving the Designation Right.
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